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SUBJECT: BUNDESBANK VIEWS ON THE EXCHANGE 
MARKETS AND THE GERMAN ECONOMY 

REF: BONN 20578 

1 . LAST SENTENCE IN PARA 3 OF SUMMARY IN REFTEL SHOULD 
HAVE READ: 

"WHILE THE QUESTION APPARENTLY IS STILL CONTROVERSIAL 
IN THE CENTRAL BANK COUNCIL, THERE IS CONSIDERABLE 
SUPPORT FOR A DECREASE, REPEAT DECREASE, IN THE GERMAN 
CENTRAL BANK REDISCOUNT RATE." 

2. SECOND SENTENCE IN PARA 8 OF REFTEL SHOULD READ: 
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"DR. SCHLESINGER SAID THAT, IF AS SEEMS LIKELY, THE 
DM WILL NOW, REPEAT NOW, STAY IN THE NEIGHBORHOOD OF 
$1 EQUALS DM 2.20, IT SEEMS QUITE DOUBTFUL IF THE FRG 
CAN REACH THE 3.5 PERCENT REAL. GNP GROWTH RATE THE 
BUNDESBANK HAD BEEN PROJECTING UNTIL A FEW DAYS AGO. 
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